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149 Movember 2021

To

Corporate Relationship Department
BSE Limited

P. . Towers, 1# Floor,

Dalal Street, Mumbai — 400 001

Scrip Code: 306003

Dear Sir / Madam,

Sub.: Proceedings of the Adjourned Meeting of the Board of Directors held on
Sunday 11, November 2021

In continuous of our letter dated 13% MNovember 2021 and pursuant to Regulation 30 of
the Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Begulations, 2015, we would like to inform that the meeting of the Board
of Directors of the Company held on Saturday 13th, November 2021, was adjourned
due to want of certain clarifications sought by the Audit Committee, the said Adjourned
meeting of the Audit Committee and Board of Directors were held on Sunday 14th,
MNovember 2021 the board meeting commenced at 05:00 p.m. and concluded at D&:00
p.m., wherein the Board of Directors of the Company approved the unaudited financial
results for the quarter and half vear ended September 3{, 2021 and taken on record the
Limited Review Report for the said quarter issued by the Statutory Auditors.



You are requested to take note of the same.
Thanking You

Yours faithfully,

For Sudal Industries Limited

Mulcesh Ashar
Whole-Time Director
DIN: 06929024



BAGARIA&COLLp D

Chartered Accountants Mumbs: 400058, INOLA
LMITED REVIEW REPORT

Tao the Board of Directors of
Sudal Industries Limited

We have reviewed the accompanying statement of Lnaudited financial resufts of Sudal Induestries Limited (“the Comgpany™)
for the quarter and half year ended 30" September, 2021, The statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Qur responsibility is bo issue a report on this financial result
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE} 2410, "Review
of Interim Financial information Performed by the Independent Auditor of the Entity” issued by the Institute of Charterad
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Enancal staterments are free of material misstatement. & review & limited primarily to inguiries of Company
personnc] and malftit:d procedures apgplied to financial data and thus prowide less assurance than an audit. We have not
performed an audit and aceardingly, we do not express an audit opinion,

Material Uncertainty related to Golng Concern

The Company has been continuously mourring bosses over last several years and its net worth stands fully eroded. Duetoa
stackmess in demand by user industries, lack of working capital funding and volatility of lumindum price the Company was/fis
not able to utifize it's production capacity optimally. The manzgement feels that the demand would revive considering
various incentive packages announced by the Government, The management also axpects to corvinee the lenders, who
have approsched the NCLT for recovery of their dues, for 8 pre-accepted resolutien plan, Aceerdingly, the manasgement
expects to arrive at a settlement with lenders in due course of time and believes that it i apprapriate o prepare the
fimancial statermenls on a gomng concern basis,

Emphasis of Matter

(i} The Company’s recoverable includes amounts receivable from the Govemment in the form of refund of efectricity duty
from Maharashtra State Electricty Destribution Company Limited ["MSECL"] of Rs. 190 Lakhs and Octrod Duty (grant])
recelvables of Rs. 58.16 Lakhs which has been delayed. The Management espects refund of these amounts on
improvement n the current pandemic sitiation,

i) We draw your attention ta the Note 5 of the financial results with regard to management’s assessment af realizability
of assets due to COVID 19 pandemic outhreak. The management apan from considering the internal and external
information wp to the dete of approval of these financal results, expects to recover the carrying amount of the assets.
Considering the cortinuing uncertaintias, the managament will continue to dosely monitor any material changes to
future economic conditions and does not anticipate any material financial or operational isswes in the short term as
well as on a long-term basis,

Crur opinicn ls mot modified i respect of matters stated in Pare 3 and 4 above.

Basad on ow review, conducted as abowe, nothing has come to our attention that causes us to belleve that the
accompanying statemaent of unaudited financial results prepared in accordance with applicable accountng standards and
other recognized accounting practices and policies, has not disclesed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 3015 including the manner in
which it & ta be disclosed, or that it conlaing any matertal misstatemant,

For Baparla & Co. LLP

Chartered Accountants
Firm Registration No: 1134487\ Sk

P

Vinay Somani
Murmbai Partnies
14" November, 2021 Membership No. 143503
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Staternent of Asseds and Liabilibas as ol 30th Septembar 202
" in Lakhs) ( inLakhs)
As af s wl
30,08 20231 31.03.2021
Pariculars (UrmBuded)  {Audited)
&, Assets
{11 Non-gurrent assets
(&) Property, plant and agquwpmend 4060 BT 41B7 18
(b} Capilal work-n-prograss 14.88 000
(b} Firancial assats
{i]) Invesiments 0,08 0.08
(i 1Crber Financial Assels 9.97 8.56
(9§ Curent tay assats (net) 8203 TE.4B
{e] Qther non-current gssels 286 40 293.81
Todalh Mon currenl assats 4453 72 4558 11
(2] Current aesets
1a) Invenicries 136806 1138.07
ib) Financial Bssets
(i) Trede receivables GE7 .04 TE3. 10
(ii}Cash and cash equivalanis 172.16 B5.73
[iij8ank balances ather than cash and cash equivalents 7.96 7.96
[ Cher currenl financial assals 574 48.08
[£] CHher current assels 75,54 B.00
Tatal Currant assats 2316.51 2076.84
Talal - Assels BITO.Z23 BEaT 05
8. Egquity and liasilities
{11 Eguiity
{a) Eguity share capsed TIETH T35.78
{b] Other aguity -T4B4.73 6145 57
Tatal- Equity and kabilities HT4T 95 -6009.79
{2} Non-current facdibas
{a Financial liabiities
(i} Barmawings 0.0o 0.00
{u} Qther firancial liabililies Ta.24 FT.00
(b Pravisiona 138.08 132.62
Talal-Nen current Babiities 211.13 21051
{3) Current Eabiitios
(& Finanscial liebiites
(1] Borrowings L4852 533.B1
(iiTrade payabies
{8 Micra, Smal and Medum Entarprizas 0u0a 000
{b) Oihers 1105, 56 108472
[ii¥diner irancial hablllies 1186771 1064580
1o Oither curreat liabililies 13.04 104,18
ic} Provisipns 432,00 58.a1
Tatal- curranl Rabilitas 1330682 12446.33
Total- Liabililies B770.23 GE4T.05

In Compliance with Minister of Goparate Affairs nolication wigh respect to amendment in Schedue

IV inde the: Companies Act 2013 effactive fam 154 Aprl 2021, figures for comparative previsous

periads have been regroupedirectasiflied | whoreavar, necassary,
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